
 
 

REGISTERED OFFICE: TRADE WORLD, C WING, 16TH FLOOR, KAMALA CITY, SENAPATI BAPAT MARG, LOWER PAREL (W), MUMBAI 400013. 
CORPORATE OFFICE: A-2, 2ND FLOOR, MADHU ESTATE, PANDURANG BUDHKAR MARG, LOWER PAREL, MUMBAI 400013 

EMAIL ID: ACCOUNTS@LLOYDSLUXURIES.IN|TEL: 022 24999133 |MOBILE NUMBER: 8879952050 |WEB: WWW.LLOYDSLUXURIES.IN |  
CIN: U74999MH2013PLC249449 

 

NOTICE	TO	MEMBERS	
	

NOTICE	 is	hereby	given	 that	 the	Eighth	Annual	General	Meeting	of	M/s.	Lloyds	Luxuries	Limited	
will	be	held	on	Tuesday,	30th	November,	2021	at	11.00	a.m.	at	the	Corporate	office	of	the	Company	
situated	at	A-2,	2nd	Floor,	Madhu	Estate,	Pandurang	Budhkar	Marg,	Lower	Parel	Mumbai	400	013	to	
transact	the	following	business:	
	
ORDINARY	BUSINESS:	

1. To	receive,	consider	and	adopt	 the	audited	Financial	Statements	 for	 the	 financial	year	31st	
March,	2021	and	the	reports	of	the	Directors’	and	Auditors’	thereof	
	

2. To	appoint	a	Director	 in	place	of	Mr.	 Shreekrishna	Gupta	 (DIN:	06726742)	who	retires	by	
rotation	and	being	eligible,	offers	himself	for	the	re-appointment.	

	
SPECIAL	BUSINESS	

3. Approval	 for	 the	 regularization	 of	 Additional	 Non-Executive	 Independent	 Director,	 Mr.	
Rajashekhar	 Alegavi	 (DIN	 03584302)	 As	 Non-Executive	 Independent	 Director	 of	 the	
Company		
	
To	consider	and,	if	thought	fit,	to	pass	with	or	without	modifications,	the	following	resolution	as	an	
Ordinary	Resolution:	
	
“RESOLVED	 THAT,	 pursuant	 to	 the	 provisions	 of	 section	 149,	 150,	 152	 and	 other	 applicable	
provisions,	 if	 any	 of	 the	 Companies	 Act,	 2013	 read	 with	 Schedule	 IV	 of	 the	 said	 Act	 and	 the	
Companies	 (Appointment	 and	 Qualification	 of	 Directors)	 Rules,	 2014	 (including	 any	 statutory	
modification(s)	or	re-enactment	thereof	for	the	time	being	in	force),	Mr.	Rajashekhar	Alegavi,	who	
was	appointed	as	an	Additional	Non-Executive	Independent	Director	of	the	Company	w.e.f.	8th	June,	
2021	 by	 the	 Board	 of	 Directors	 pursuant	 to	 the	 provisions	 of	 Section	 161	 of	 the	 Act,	 be	 and	 is	
hereby	 appointed	 as	Non-Executive	 Independent	Director	 of	 the	Company	 for	 the	 first	 term	of	 5	
years	w.e.f.	8th	June,	2021,	not	liable	to	retire	by	rotation;	
	
RESOLVED	FURTHER	THAT	for	the	purpose	of	giving	effect	to	this	resolution,	any	Director	and/or	
Key	Managerial	Personnel	of	the	Company	be	and	is	hereby	severally	authorized	to	do	all	such	acts,	
deeds,	 matters	 and	 things	 as	 it	 may	 in	 its	 absolute	 discretion	 consider	 necessary,	 desirable	 or	
expedient	 and	 to	 sign,	 execute	 and	 submit	 all	 the	 requisite	 documents	 with	 the	 appropriate	
authority	including	filing	of	requisite	documents	with	the	Registrar	of	Companies;	
	
RESOLVED	 FURTHER	 THAT	 a	 certified	 true	 copy	 of	 the	 resolution	 be	 furnished	 under	 the	
signature	of	any	one	Director	and/or	Key	Managerial	Personnel	of	the	Company	to	the	respective	
authorities.”			
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Notes:	

1. A	 MEMBER	 ENTITLED	 TO	 ATTEND	 AND	 VOTE	 AT	 THE	 MEETING	 IS	 ENTITLED	 TO	
APPOINT	A	PROXY	TO	ATTEND	AND	VOTE	INSTEAD	OF	HIMSELF,	AND	SUCH	PROXY	
NEED	NOT	BE	A	MEMBER	OF	THE	COMPANY.	
	

2. Proxies,	to	be	effective,	must	be	received	by	the	Company	not	less	than	48	hours	before	the	
meeting.	
	

3. Pursuant	to	provisions	of	Section	105	of	the	Companies	Act,	2013,	read	with	the	applicable	
rules	 thereon,	 a	 person	 can	 act	 as	 a	 proxy	 on	 behalf	 of	members	 not	 exceeding	 fifty	 and	
holding	in	the	aggregate	not	more	than	ten	percent	of	the	total	share	capital	of	the	Company	
carrying	voting	rights.	A	member	holding	more	than	ten	percent	of	the	total	share	capital	of	
the	Company	carrying	voting	rights	may	appoint	a	single	person	as	proxy	and	such	person	
shall	not	act	as	a	proxy	for	any	other	shareholder.	
	

4. Corporate	 members	 intending	 to	 send	 their	 authorized	 representatives	 to	 attend	 the	
meeting	 are	 requested	 to	 send	 to	 the	 Company	 a	 certified	 copy	 of	 the	 Board	 resolution	
authorizing	their	representative	to	attend	and	vote	on	their	behalf	at	the	meeting.	
	

5. All	documents	 referred	 to	 in	 the	accompanying	Notice	 shall	be	open	 for	 inspection	at	 the	
corporate	 office	 of	 the	 Company	 during	 business	 hours	 except	 on	 holidays,	 up	 to	 and	
including	the	date	of	the	Annual	General	Meeting	of	the	Company.	
	

6. The	Register	 of	 Contracts	 or	Arrangements	 in	which	 directors	 are	 interested,	maintained	
under	 section	 189	 of	 the	 Companies	 Act,	 2013	 will	 be	 available	 for	 inspection	 by	 the	
members	at	the	Annual	General	Meeting.	
	

7. The	Register	of	Directors	and	Key	Managerial	Personnel	and	their	shareholding,	maintained	
under	 section	170	of	 the	Companies	Act,	 2013	 read	with	 rules	 issued	 thereunder	will	 be	
available	for	inspection	by	the	members	at	the	Annual	General	Meeting.	
	

8. In	terms	of	the	requirements	of	the	Secretarial	Standards	-2	on	“General	Meetings”	 issued	
by	the	Institute	of	the	Company	Secretaries	of	India	and	approved	&	notified	by	the	Central	
Government,	Route	Map	for	the	location	of	the	aforesaid	meeting	is	enclosed.	
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EXPLANATORY	STATEMENT	PURSUANT	TO	SECTION	102(1)	OF	THE	COMPANIES		ACT,	2013	
	
ITEM	NO.3	

The	 Board	 of	 Directors	 based	 on	 the	 re-commendation	 of	 the	 Nomination	 and	 Remuneration	
Committee,	at	its	meeting	held	on	8th	June,	2021,	had	approved	the	appointment	of	Mr.	Rajashekhar	
Alegavi	(DIN:	03584302)	as	an	Additional	Non-Executive	Independent	Director	of	the	Company	to	
hold	the	office	up	to	the	date	of	the	ensuing	Annual	General	Meeting	of	the	Company	(‘AGM’)	or	the	
last	date	on	which	the	AGM	should	have	been	held,	whichever	is	earlier.	
	
Whereas,	your	Company	intends	to	regularize	the	appointment	of	Mr.	Rajashekhar	Alegavi	as	Non-
Executive	Independent	Director	of	the	Company,	whose	term	shall	not	be	subject	to	retirement	by	
rotation	for	the	first	 term	of	 five	consecutive	years	commencing	from	8th	 June,	2021.	Whereas,	as	
per	 the	provisions	of	 the	Companies	Act,	 2013,	 the	Company	 seeking	 the	 appointment	of	 a	Non-
Executive	Independent	Director	requires	the	approval	of	the	Members	of	the	Company	by	way	of	an	
Ordinary	Resolution.		

Accordingly,	 the	 Shareholders	 are	 requested	 to	 approve	 the	 appointment	 of	 Mr.	 Rajashekhar	
Alegavi	as	Non-Executive	Independent	Director	of	the	Company,	whose	term	shall	not	be	subject	to	
retirement	by	rotation	for	the	first	term	of	five	consecutive	years	commencing	from	8th	June,	2021.	

The	 Company	 has	 received	 the	 consent	 letter	 from	 Mr.	 Rajashekhar	 Alegavi	 to	 act	 as	 an	
Independent	Director	of	the	Company	in	the	prescribed	Form	DIR-2	under	Section	152(5)	of	the	Act	
and	 Rule	 8	 of	 the	 Companies	 (Appointment	 and	 Qualification	 of	 Directors)	 Rules,	 2014,	 an	
intimation	in	Form	DIR-8	pursuant	to	Rule	14	of	the	Companies	(Appointment	and	Qualification	of	
Directors)	Rules,	2014	that	he	is	not	disqualified	under	the	provisions	of	sub-section	(2)	of	Section	
164	 of	 the	 Companies	 Act,	 2013	 to	 hold	 the	 office	 of	 Director	 along	 with	 a	 declaration	 on	 the	
meeting	of	the	criteria	of	Independence	as	per	Section	149(6)	of	the	Act.	

A	 brief	 resume	 of	 Mr.	 Rajashekhar	 Alegavi's	 experience,	 qualifications,	 and	 the	 details	 of	 his	
memberships	on	other	companies'	boards	and	committees	as	per	the	Secretarial	Standard-2	issued	
by	the	Institute	of	Company	Secretaries	of	India	is	annexed	hereto	as	Annexure	I	and	forms	part	of	
this	Notice	of	the	Meeting.	

A	 copy	 of	 the	 draft	 letter	 of	 appointment	 of	Mr.	 Rajashekhar	 Alegavi,	 setting	 out	 the	 terms	 and	
conditions	of	his	 appointment	 is	 available	 for	 inspection	between	11.00	a.m.	 to	05.00	p.m.	on	all	
working	days	except	Saturdays,	Sundays	and	Holidays	at	the	Corporate	Office	of	the	Company	up	to	
the	date	of	the	Annual	General	Meeting	(‘Meeting’)	and	also	at	the	Meeting.	
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The	Board	recommends	the	Resolution	for	the	approval	of	the	Members	as	an	Ordinary	Resolution	
as	set	out	in	the	item	no.	3	of	the	notice.	

None	of	the	Director(s)	and	Key	Managerial	Personnel	of	the	Company	or	their	respective	relatives	
are	concerned	or	interested	in	the	Resolution	mentioned	at	Item	No.	4		of	the	Notice.		

ITEM	NO.4	

The	Board	of	Directors	at	its	meeting	held	on	11th	April,	2016	had	appointed	Mr.	Shyam	Dandriyal	
as	an	Independent	Director	of	the	Company.	The	said	appointment	was	approved	by	the	Members	
at	Annual	General	Meeting	held	on	30th	September,	2016.		

In	terms	of	provisions	of	section	149(10)	of	the	Companies	Act,	2013	an	Independent	Director	shall	
hold	office	for	a	term	up	to	five	consecutive	years	on	the	Board	of	a	Company,	but	shall	be	eligible	
for	the	re-appointment	on	passing	of	a	special	resolution	by	the	Shareholders	of	the	Company	and	
disclosure	of	such	re-appointment	in	the	Board's	report.	

The	 Board	 of	 Directors	 and	 Nomination	 and	 Remuneration	 Committee,	 after	 taking	 into	
consideration	 his	 skills,	 rich	 experience,	 knowledge,	 contribution,	 continued	 valuable	 guidance	
provided	to	 the	management	during	his	 first	 term	and	outcome	of	performance	evaluation	of	 the	
Independent	Directors,	is	of	the	opinion	that	his	continued	association	would	be	of	immense	benefit	
to	 the	 Company	 and	 it	 is	 desirable	 to	 continue	 to	 avail	 his	 services.	 Accordingly,	 the	 Board	 of	
Directors	 and	 Nomination	 and	 Remuneration	 Committee	 approved	 and	 re-commended	 the	 re-
appointment	 of	 Mr.	 Dandriyal	 as	 an	 Independent	 Director	 for	 a	 second	 and	 final	 term	 of	 5	
consecutive	years	commencing	from	11th	April,	2021	to	10th	April,	2026,	subject	to	the	approval	of	
Shareholders	at	this	Annual	General	Meeting.	

The	Company	has	received	the	consent	from	Mr.	Dandriyal	to	act	as	the	Director	in	the	prescribed	
Form	 DIR-2	 under	 Section	 152(5)	 of	 the	 Act	 and	 Rule	 8	 of	 the	 Companies	 (Appointment	 and	
Qualifications	of	Directors)	Rules,	2014	along	with	the	declaration	on	criteria	of	 Independence	as	
per	Section	149(6)	of	the	Act.		

The	Nominations	&	Remuneration	Committee	and	Board	of	Directors	at	their	respective	meetings	
held	on	April	9,	2021	have	approved	 the	proposal	 for	 the	 re-appointment	of	Mr.	Dandriyal	as	an	
Independent	Director	of	the	Company	for	a	second	term	of	five	consecutive	years	with	effect	from	
April	11,	2021.	

A	copy	of	the	draft	letter	for	re-appointment	of	Mr.	Dandriyal	setting	out	the	terms	and	conditions	
of	re-appointment	is	available	for	inspection	between	11.00	a.m.	to	05.00	p.m.	during	office	hours	
on	 all	 working	 days	 except	 Saturdays,	 Sundays	 and	 Holidays	 at	 the	 Registered	 Office	 of	 the	
Company.	
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ANNEXURE	I	

Particulars	 	Mr.	Shyam	Dandriyal	 Mr.	Rajashekhar	Alegavi	
DIN	 	00016648	 03584302	
Date	of	Birth	 	08/04/1966	 24/04/1950	
Nationality	 	Indian	 	 Indian	
Age	 	56	years	 72	
Date	 of	 first	
appointment	
on	the	Board	

08/04/2016	 08/06/2021	

No.	 of	 Board	
meetings	
attended	 during	
last	 Financial	
Year	

Six	 None	

Experience		 He	 has	 approximately	 over	 36	 years	 of	
experience	 in	 the	 field	 of	 Accounts,	
Secretarial	 and	 Corporate	 Compliances.	
He	 has	 previously	 worked	 with	 Mardia	
Tubes	Limited.	

Mr.	Alegavi	 is	a	B.E.Chemical	Engineer	
with	1st	Class	 from	Mysore	University,	
having	 50	 years	 of	 rich	 experience	 in	
Design,	 Manufacturing,	 Erection	 and	
Commissioning	 of	 Chemical	
Equipments	 like	 Air/Gas/Liquid	
Dryers,	 Heat	 Exchangers,	 Boilers,	
Power	Plant	and	LPG	Loading	Stations	
for	both	Hydro	Carbon	and	Non-Hydro	
Carbon	Industries.	He	has	also	worked	
on	 clean	 environment	 projects.	 Mr.	
Alegavi’s	 technical	 expertise	 in	 design	
and	 process	 equipments	 has	 been	
recognized	 by	 reputed	 consultancy	
organizations	 such	 as	 Engineers	 India	
Limited	amongst	others.	

Disclosure	 of	
relationships	
between	 Director	
Inter-Se;	

	None	 	 None	 	

Qualification	 Bachelor’s	degree	in	commerce	from	the	
University	of	Mumbai.	

B.E.Chemical	Engineer	
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Terms	 and	
Conditions	 of	 Re-
appointment	

As	per	the	resolution	at	Item	No.	4	of	the	
Notice	convening	this	Meeting	read	with	
explanatory	statement	thereto.	

As	per	 the	 resolution	 at	 Item	No.	 3	 of	
the	Notice	convening	this	Meeting	read	
with	explanatory	statement	thereto.	

Remuneration	 last	
drawn	 (including	
sitting	fees,	if	any)	
	

Nil	 Nil	

Remuneration	
Proposed	to	be	paid	
	

Sitting	 fees,	 if	any	as	may	be	decided	by	
the	Board	

Sitting	 fees,	 if	 any	 as	may	 be	 decided	
by	the	Board	

Shareholding	 in	 the	
Company	 as	 on	
March	31,	2021	
	

Nil	 Nil	

List	 of	 Directorship	
in	other	companies		

1. Shine	Trade	&	Properties	Developers	
Private	Limited	

2. Aura	 Trade	 &	 Developers	 Private	
Limited	

3. Simon	Developers	and	 Infrastructure	
Private	Limited	

4. Emetalsteel.Com	Private	Limited	
	

1. Lloyds	Steels	Industries	Limited	
2. Aristo	Realty	Developers	Limited	
3. Cunni	 Realty	 and	 Developers	

Private	Limited	
4. Simon	 Developers	 and	

Infrastructure	Private	Limited	
5. Reliable	Trade	&	Realty	Developers	

Private	Limited	
6. Vidarbha	Power	Private	Limited	

	



 

Venue of Annual 

General Meeting 
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