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NOTICE TO MEMBERS 
 

NOTICE is hereby given that the Ninth Annual General Meeting of M/s. Lloyds Luxuries Limited will 
be held on Tuesday, 13th September, 2022 at 11.00 a.m. at the Corporate office of the Company 
situated at B-2, Unit No. 3, 2nd Floor, Madhu Estate, Pandurang Budhkar Marg, Lower Parel Mumbai 
400 013 to transact the following business: 
 
ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended 31st March, 2022 and the reports of the Directors’ and the Auditors’ 
thereon 
 

2. To appoint a Director in place of Mr. Shreekrishna Gupta (DIN: 06726742), who retires by 
rotation and being eligible, offers himself for re-appointment 
 

3. To appoint M/s. S Y Lodha and Associates, Chartered Accountants (ICAI Firm Registration No. 
136002W) as the Statutory Auditors of the Company in the place of M/s Todarwal & 
Todarwal LLP, Chartered Accountants, Mumbai (ICAI Firm Registration No. 
111009W/W100231) the retiring Statutory Auditors and to authorise the Board of Directors 
of the Company to fix their remuneration 
 
To consider and if thought fit, to pass with or without modification(s), the following Resolution as 
an Ordinary Resolution:  
 
“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, 
if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, including 
any amendment, modification or variation thereof, M/s. S Y Lodha and Associates, Chartered 
Accountants (ICAI Firm Registration No. 136002W), be and are hereby appointed as the Statutory 
Auditors of the Company in the place of M/s. Todarwal & Todarwal LLP, Chartered Accountants, 
Mumbai (ICAI Firm Registration No. 111009W/W100231) the retiring Statutory Auditors, to hold 
the office from the conclusion of this 9th Annual General Meeting until the conclusion of the 14th 
Annual General Meeting of the Company to be held in the calendar year 2027, to examine and audit 
the accounts of the Company at such remuneration plus applicable taxes and reimbursement of out-
of-pocket expenses in connection with the Audit as may be mutually agreed upon between the 
Board of Directors of the Company and the Auditors; 
 
RESOLVED FURTHER THAT the Board of Directors (which term includes a duly constituted 
Committee of the Board of Directors) be and is hereby authorized to do all such acts, deeds, matters  
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Notes: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF, AND SUCH PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. 
 

2. Proxies, to be effective, must be received by the Company not less than 48 hours before the 
meeting. 
 

3. Pursuant to provisions of Section 105 of the Companies Act, 2013, read with the applicable 
rules thereon, a person can act as a proxy on behalf of members not exceeding fifty and 
holding in the aggregate not more than ten percent of the total share capital of the Company 
carrying voting rights. A member holding more than ten percent of the total share capital of 
the Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other shareholder. 
 

4. Corporate members intending to send their authorized representatives to attend the 
meeting are requested to send to the Company a certified copy of the Board resolution 
authorizing their representative to attend and vote on their behalf at the meeting. 
 

5. All documents referred to in the accompanying Notice shall be open for inspection at the 
corporate office of the Company during business hours except on holidays, up to and 
including the date of the Annual General Meeting of the Company. 
 

6. The Register of Contracts or Arrangements in which directors are interested, maintained 
under section 189 of the Companies Act, 2013 will be available for inspection by the 
members at the Annual General Meeting. 
 

7. The Register of Directors and Key Managerial Personnel and their shareholding, maintained 
under section 170 of the Companies Act, 2013 read with rules issued thereunder will be 
available for inspection by the members at the Annual General Meeting. 
 

8. In terms of the requirements of the Secretarial Standards -2 on “General Meetings” issued 
by the Institute of the Company Secretaries of India and approved & notified by the Central 
Government, Route Map for the location of the aforesaid meeting is enclosed. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES  ACT, 2013 
 

Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013 
 
Item No. 3 
 
The Board of Directors at their Meeting held on September 3, 2018, based on the re-commendation 
of the Audit Committee, appointed M/s. Todarwal & Todarwal LLP (ICAI Firm Registration No. 
111009W/W100231), Chartered Accountants as the Statutory Auditors of the Company to fill up 
the casual vacancy caused by the resignation of M/s. M.P. Chitale & Co., Chartered Accountant, 
Mumbai and to hold the office of the Statutory Auditors till the conclusion of 05th Annual General 
Meeting held on 29th September, 2018 and to conduct the Statutory Audit for the period ended 
31st March, 2018 
 
Further, M/s. Todarwal & Todarwal LLP were appointed as the Statutory Auditors of the Company 
at the 5th Annual General Meeting (AGM) held on 29th September, 2018 for the second and final 
term of 4 years commencing from the conclusion of the 5th AGM till the conclusion of the 09th AGM 
to be held in the year 2022. 
 
As per the provision of Sec. 139 (2) of the Companies Act, 2013, read with the rules framed 
thereunder (‘Act’), an audit firm shall not act as a auditor for more than two terms of five 
consecutive years each. In accordance with this, M/s. Todarwal & Todarwal LLP will finish their two 
terms at the ensuing Annual General Meeting. 
 
Accordingly, as per the requirements of the Act and based on the recommendations of the Audit 
Committee, the Board of Directors of the Company at its meeting held on 17th May, 2022, proposed  
the appointment of M/s. S. Y. Lodha and Associates, Chartered Accountants (ICAI Firm Registration 
no. 136002W) as the Statutory Auditors of the Company for a period of 5 (five) years commencing 
from the conclusion of 9th Annual General Meeting till the conclusion of the 14th Annual General 
Meeting to be held in the year 2027. 
 
M/s. S Y Lodha and Associates, Chartered Accountants (ICAI Firm Registration no. 136002W), have 
consented to the said appointment and confirmed that their appointment, if made, would be within 
the limits specified under Section 141(3)(g) of the Act and in accordance with Section 139 read 
with Section 141 of the Act.  
 
None of the Director(s) and Key Managerial Personnel of the Company or their respective relatives 
are concerned or interested in the Resolution mentioned in Item No. 3 of the Notice.  
 
 
 
 





 

Venue of Annual 

General Meeting 
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