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Volatile gold does not 
burnish retailer stocks
HARSHITA SINGH 

New Delhi, 19 July 

S tocks of gold jewellery retailers have 
been able to retain their sheen in 
2023, notwithstanding volatile gold 

prices. Kalyan Jewellers, Titan Company, 
PC Jeweller, Thangamayil Jewellery, and 
Tribhovandas Bhimji Zaveri (TBZ) have 
rallied 11-75 per cent so far since April, 
compared to a 14 per cent gain in the 
benchmark S&P BSE Sensex.  

The rally gained steam on the back of 
gold’s 6 per cent fall from its all-time high 
and strong consumer buying, recently 
reflected in the pre-quarterly sales update 
from industry leaders Titan and Kalyan.  

The uptrend in stocks will continue in 
the medium to long term as jewellery 
buying is expected to only improve from 
here on in the run-up to Diwali festivities, 
observe analysts.  

“The demand momentum for the next 
two to three months may be muted and 
stocks can remain sideways. But for the 
remaining quarters, Diwali buying will 
drive a strong uptick and shares, such as 
Kalyan, TBZ, and Senco Gold, will be a 
good medium- to long-term bets, offering 
returns of 25-30 per cent,” said Jateen 
Trivedi, vice-president (research), LKP 
Securities.  

For the latest quarter, Titan reported 
21 per cent year-on-year sales growth in 
its jewellery division (Tanishq by Titan), 
led by higher buyer growth over average 
ticket size, supported by robust Akshaya 
Tritiya sales in April and wedding purchas-
es in June. Kalyan’s 31 per cent yearly con-
solidated sales growth was also above 
expectations. The firm launched 12 stores 
in the quarter; it plans to add 20 more 
before Diwali. The company is readying 
fresh collections and campaigns for the 
festival and wedding season, starting with 
Onam towards the end of the first quarter.  

In a recent note, analysts at HSBC said 
the company can deliver strong double-
digit growth in the quarters ahead and 
improve its return on equity, led by rising 
scale on asset-light expansion, helping in 
further rerating for the stock following a 
sharp rally recently. It raised the price tar-
get on the stock from ~150 to ~200.  

Meanwhile, V K Vijayakumar, chief 

investment strategist at Geojit Financial 
Services, is bullish on Titan. 

“Titan has delivered excellent returns 
in the long term. It is an expensive stock 
but it has always been expensive. Investors 
can expect very good returns from the 
scrip in the long run,” he said.  

Motilal Oswal Financial Services, too, 
has a ‘buy’ rating on Titan with a target 
price of ~3,325, an upside of about 11 per 
cent over Wednesday’s closing price.  

“Titan has compounded earnings by 
20 per cent for an elongated period and 
has ample growth opportunities, given its 
sub-10 per cent share in the jewellery mar-
ket and the ongoing challenges faced by 
its unorganised and organised peers. The 
medium- to long-term earnings growth 
potential is unparalleled,” the brokerage 
said recently. Moreover, the strong con-

viction of investors in the space has also 
been indicated by the recent bumper list-
ing of jewellery retailer Senco, which was 
listed at a 36 per cent premium on the 
bourses last week.   

Analysts are positive about the com-
pany from a long-term perspective, given 
its strong brand recall, cheaper valuations, 
and strong market presence, especially in 
the East India region.  

“The company has a strong business 
model with a good return profile, which is 
expected to further improve in the coming 
years based on the shift happening from 
unbranded to branded players in key mar-
kets,” said Sharekhan in a note.  

Overall, as rate-hike fears are likely to 
keep gold prices in check, this will lend a 
bullish outlook to the stocks, note analysts.

BINDISHA SARANG 

 

“The Sixth Sense” immortalised the 
phrase “I see dead people”. It appears 
even the tax authorities share this eerie 
ability. If an individual has taxable 
income, his income-tax return (ITR) 
must be filed regardless of his demise. 

Says Ankit Jain: partner at Ved Jain 
& Associates, “The representative or 
legal heir must file the return for the 
income earned by the deceased until 
the date of death if the income was 
taxable.” 

Register as legal heir 
First, one must first register as a legal 
heir on the Income Tax (I-T) e-filing 
website. This involves submitting doc-
uments such as the death certificate 
and legal heir certificate. Says Jain, 
“Once the documents are submitted, 
the I-T Department reviews the appli-
cation. If the verification is successful, 
approval is granted. Given that there 
can be delays in approval, the process 
should not be left for the last minute.” 

File the ITR 
Next, the legal heir can file the ITR in 
the same manner as the deceased indi-
vidual would have, except that 
the heir must select the option 
of filing as a legal representa-
tive. The appropriate tax liabil-
ity should be calculated and 
paid. 

Ramifications of non-
compliance 
The legal heir bears the obli-
gation of meeting the tax 
liability. However, the legal 
heir is not personally responsible for 
settling these dues. Maneet Pal Singh, 
a partner at I.P. Pasricha & Co., clarifies, 
“The legal heir’s liability is limited to 
the extent that the inherited property 
can cover the outstanding taxes.” 

Failure to submit the deceased’s ITR 
by the deadline can lead to several con-

sequences. Says Naveen Wadhwa, dep-
uty general manager, Taxmann: 
“Consequences include loss of exemp-
tions and deductions and potential 
imposition of interest, penalties, and 
fines. If the return is not filed by the due 
date, the assessee will be liable to pay 
interest under Section 234A for  
the delay.”  

Moreover, late filing fees under 
Section 234F will apply, ranging 
between ~1,000 and ~5,000, depending 
on the deceased’s income. 

Non-compliance can also result in 
legal complications and disputes with 
the tax authorities. Says Tabrez 
Malawat, partner at The Guild, “In cases 
of non-compliance or deliberate eva-
sion, the legal heir may face prosecution 

under Section 276CC of the I-T 
law. This section outlines the 
penalties for such failures 
based on the potential amount 
of tax evaded. If the tax evasion 
amount exceeds ~25 lakh, the 
person can be sentenced to rig-
orous imprisonment of six 
months to seven years, besides 
a fine.” 

In other cases, the impris-
onment term can range 

between three months and two years, 
along with a fine. 

Club continuing income 
appropriately 
The deceased person’s Personal 
Account Number (PAN) should be sur-
rendered only after completing tasks 

such as closing bank accounts, trans-
ferring assets, settling pending taxes, 
and filing the ITR. 

Says Singh, “The legal representative 
should write a letter to the assessing 
officer, providing details of the 
deceased person, such as name, PAN, 
date of birth, reasons for surrender, and 
a copy of the death certificate.” The legal 
heir or executor bears the responsibility 
for errors in filing the ITR. Says Wadhwa, 
“Ensure that all data is gathered accu-
rately before submitting the deceased 
person’s return.”  

If mistakes or omissions are discov-
ered in the original return, it can be 
revised until December 31 of the relevant 
assessment year. 

Segregate continuing income, such 
as interest, rent, dividends from shares, 
and gains from investments, which con-
tinue even after death. Says Vivek Jalan, 
partner at Tax Connect Advisory, “The 
deceased’s income up to the date of 
death needs to be included in his ITR. 
Subsequently, this income should be 
clubbed in the ITR of the legal heir.” 

Finally, remember that two separate 
ITRs must be filed for the year of death. 
Says Suresh Surana, founder of RSM 
India: “One ITR should be filed by the 
legal heir for the deceased person’s 
income from the beginning of the finan-
cial year until the date of death. 
Additionally, the executor should file a 
second ITR for the income earned by 
the estate of the deceased from the date 
of death until the distribution of assets 
to the legal heir.”

Filing  ITR for deceased person 
is responsibility of legal heir 
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Uptrend in stocks to sustain in run-up to festival months, say analysts STEPWISE GUIDE TO FILING ITR FOR THE DEPARTED
Calculate income: 
Determine the 
income earned by 
the deceased from 
the start of the 
financial year until 
the date of death

Verification and submission: Complete the ITR 
and verification steps, then submit the return 
electronically

Source: The Guild

Open an ITR account: 
The legal heir must 
create an ITR account 
and register as a legal 
representative on the 
tax portal using his 
own login details

Register as legal heir: Submit the deceased’s 
documents, including PAN, death certificate, 
and legal heir proof, for approval

File the return: After registration 
and approval, proceed with 
filing the ITR for the deceased

Stock (price in ~)                    Mar 31,         Jul 19,     Change  

                                                    2023           2023            (%) 

Thangamayil Jewellery         501.6         880.2      75.5 

Kalyan Jewellers India          105.4           172.7     63.9 

Tribhovandas Bhimji               61.0           86.3      41.5
 

Zaveri  
Vaibhav Global                        272.5          344.2      26.3 

Renaissance Global                 83.4           98.7      18.4 

Titan Company                      2,515.1      2,996.5       19.1 

PC Jeweller                                 26.7           29.6      10.7 

Asian Star                                690.0          739.7         7.2 
 Sensex                             58,991.5    67,097.4     13.7 
 Nifty50                             17,359.8     19,833.2     14.2 

Source: Bloomberg/exchanges                        Compiled by BS Research Bureau 

GOLD RUSH 

> Demand 
momentum for next 
2-3 months may be 
muted and stocks 
can remain 
sideways, say some 
analysts 

> Last week,  
Senco Gold had a 
bumper listing on 
the bourses, gaining 
36 per cent

Consequences of 
failure to file the return 
could be penalties, 
interest, even jail
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{XdmUr ›`m`mb`{XdmUr ›`m`mb`{XdmUr ›`m`mb`{XdmUr ›`m`mb`{XdmUr ›`m`mb`

gß{j· Xmdm H´$.1236/2019gß{j· Xmdm H´$.1236/2019gß{j· Xmdm H´$.1236/2019gß{j· Xmdm H´$.1236/2019gß{j· Xmdm H´$.1236/2019
({XdmUr ‡{H´$`m gmßHo$VmßH({XdmUr ‡{H´$`m gmßHo$VmßH({XdmUr ‡{H´$`m gmßHo$VmßH({XdmUr ‡{H´$`m gmßHo$VmßH({XdmUr ‡{H´$`m gmßHo$VmßH$mMo H$b_$mMo H$b_$mMo H$b_$mMo H$b_$mMo H$b_
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VH´$ma gmXa 14.02.2019VH´$ma gmXa 14.02.2019VH´$ma gmXa 14.02.2019VH´$ma gmXa 14.02.2019VH´$ma gmXa 14.02.2019
VH´$ma XmIc 10.12.2019VH´$ma XmIc 10.12.2019VH´$ma XmIc 10.12.2019VH´$ma XmIc 10.12.2019VH´$ma XmIc 10.12.2019

{XdmUr ‡{H´$`m 1908 gmßHo$VmßH$mMo H$b_ Amo.37,{XdmUr ‡{H´$`m 1908 gmßHo$VmßH$mMo H$b_ Amo.37,{XdmUr ‡{H´$`m 1908 gmßHo$VmßH$mMo H$b_ Amo.37,{XdmUr ‡{H´$`m 1908 gmßHo$VmßH$mMo H$b_ Amo.37,{XdmUr ‡{H´$`m 1908 gmßHo$VmßH$mMo H$b_ Amo.37,
{Z`_ 2 AßVJ©V ̀ m{MHo$¿`m CŒmamMo g_›g.{Z`_ 2 AßVJ©V ̀ m{MHo$¿`m CŒmamMo g_›g.{Z`_ 2 AßVJ©V ̀ m{MHo$¿`m CŒmamMo g_›g.{Z`_ 2 AßVJ©V ̀ m{MHo$¿`m CŒmamMo g_›g.{Z`_ 2 AßVJ©V ̀ m{MHo$¿`m CŒmamMo g_›g.

`w{Z`Z ~±H$ Am∞\$ Bß{S>`m (B©-H$m∞nm}aoeZ ~±H$), `w{Z`Z ~±H$ Am∞\$ Bß{S>`m (B©-H$m∞nm}aoeZ ~±H$), `w{Z`Z ~±H$ Am∞\$ Bß{S>`m (B©-H$m∞nm}aoeZ ~±H$), `w{Z`Z ~±H$ Am∞\$ Bß{S>`m (B©-H$m∞nm}aoeZ ~±H$), `w{Z`Z ~±H$ Am∞\$ Bß{S>`m (B©-H$m∞nm}aoeZ ~±H$), ~±qH$J
Hß$nZrO (CnH́$_mMo ‡m·rH$aU d hÒVmßVa) H$m`Xm 1980
¿`m VaVwXrAßVJ©V ÒWmnZ gßÒWm `mßMo joÃr` H$m`m©b`
28, {_ÀVb M|~g©, 2am _Obm, Z[a_Znm∞B™Q>, _wß~B© -
400021 Am{U BVamßgh EH$ emIm H$m`m©b` -
H$m∞nm}aoeZ ~±H$ 520, _mß{Jare B_maV, Vi_Obm,
Eb.Oo. H´$m∞g amoS>, _m{h_, _wß~B©-400016 `oWo
‡{V{ZYrÀd À`mß¿`m Ï`dÒWmnH$ lr.ZwÍ$b hH$ eoI ̀ mßZr
Ho$bo, d` 41 df}.         ...{\$`m©Xr        ...{\$`m©Xr        ...{\$`m©Xr        ...{\$`m©Xr        ...{\$`m©Xr

{dÍ$’{dÍ$’{dÍ$’{dÍ$’{dÍ$’

lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,
d`Ö ‡m°T>, Ï`dgm`Ö Q>∞ägr, À`mßMm nÀVm - ~r-17/24~r,
‡{Vj ZJa, gm`a H$m oirdmS>m, gm`Z, _w ß~B© -
400022, _hmamÔ¥>        ...‡{VdmXr       ...‡{VdmXr       ...‡{VdmXr       ...‡{VdmXr       ...‡{VdmXr

‡{V,
lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,lr. Amo_‡H$me OJVZmam`U {_lm,
¡`mAWu daZm{_V {\$`m©XtZr ghmÊ`VoH$[aVm _m.
›`m`m{Ye, lr_Vr Ama.Ho $.{jagmJa ({XZm ßH$
16.04.2023 amoOrMo AmXoemZwgma) `mß¿`m g_j
›`m`mb` H$j H´$.13.
¡`mAWu daZm{_V dmXtZr VwÂhr daZm{_V ‡{VdmXt¿`m
{damoYmV {XdmUr gmßHo$VmßH$ 1908 ¿`m ‡{H´$`oMo H$b_
37 ¿`m {Z`_ 2 AßVJ©V gXa _m. ›`m`mc`mV ̀ m{MH$m
XmIc Ho$cocr Amho ¡`mMm gß{˙m· Ahdmc Imcrc‡_mUo:

{\$`m©XtZr {dZßVr Ho$br Amho H$s:-{\$`m©XtZr {dZßVr Ho$br Amho H$s:-{\$`m©XtZr {dZßVr Ho$br Amho H$s:-{\$`m©XtZr {dZßVr Ho$br Amho H$s:-{\$`m©XtZr {dZßVr Ho$br Amho H$s:-

A. Ago H$s, ‡H$aU "Ho$'"Ho$'"Ho$'"Ho$'"Ho$' AWm©V XmÏ`m¿`m Vn{ebmZwgma
gßnwU© naV\o$S> ›`m`rH$ VmaIonmgyZ VÀg_ XamZo nwT>rb
Ï`mOmgh Am{U ›`m`rH$ {ZdmS>mn`™V Xmdm XmIb
Ho$Î`m¿`m VmaIonmgyZ 10.75%10.75%10.75%10.75%10.75% ‡{Vdf© XamZo
nwT>rb Ï`mO VgoM {XZmßH$ 12.02.2019 amoOr Xò
WH$~mH$s a∏$_ È.61,040/- (Èn`o EH$gÔ>È.61,040/- (Èn`o EH$gÔ>È.61,040/- (Èn`o EH$gÔ>È.61,040/- (Èn`o EH$gÔ>È.61,040/- (Èn`o EH$gÔ>
hOma Mmirg \$∫$)hOma Mmirg \$∫$)hOma Mmirg \$∫$)hOma Mmirg \$∫$)hOma Mmirg \$∫$) hr gamgar a∏$_ ‡{VdmXtZr
gß̀ w∫$nUo d doJdoJionUo O_m H$a `mMo AmXoe Xo `mV
`mdoV.

~. ‡{VdmXt¿`m WH$~mH$s¿`m ^anmB©gmR>r {dH´$sMr
H$m`©dmhr g_m`mo{OV H$a `mgmR>r ‡{VdmXt¿`m
_mbH$s¿`m MmO© Ho$boÎ`m Am{U MmO© Z Ho$boÎ`m
_mb_Œmoda {ZH$mb Xo `mnydu gßbæVoMm AmXoe Xo `mg
_mZZr` ›`m`mb`mbm AmZßX hmoV Amho.

H$. Ago H$s, XmÏ`mMo gßnwU© ewÎH$ ^aUm H$a `mMo
‡{VdmXtZm AmXoe ⁄mdoV.

S>>. Ago H$s, ‡H$aUm¿`m pÒWVrZwgma d ÒdÍ$nmZwgma
A›` BVa d nwT>rc ghmÊ` _m›` H$amdo.

VwÂhmbm `m¤mao g_fi Ho$bo Amho H$s, Vw_¿`m godonmgyZ
Xhm {Xdgmß¿`m AmV Vw_¿`mgmR>r hOa amh `mgmR>r,
H$gyaXma ÂhUyZ dmXrbm Aem Xhm {XdgmßMr _wXV
gßnÎ`mZßVa H$Yrhr amergmR>r {S>H́$s {_id `mMm A{YH$ma
Agob, È.61,040/- (Èn`o EH$gÔ> hOma Mmirg
\$∫$) Am{U Aer ‡mW©Zm Ho$bobr a∏$_ Am{U IM©, Ago
Ï`mO, AgÎ`mg, _mZZr` ›`m`mb`m¿`m AmXoemZwgma.
VwÂhr Vw_¿`mgmR>r hOa amh `mg H$maUr^yV R>aÎ`mg,
À`mZßVa dmXr VwÂhmbm {ZH$mbmgmR>r g_›g nmR>dVrb
¡`m¿`m gwZmdUr¿`m doir VwÂhr _mZZr` ›`m`mb`mH$So>
XmÏ`mMm ~Mmd H$a `mgmR>r aOm _mJ `mMm h∏$Xma
Agmb. ‡{VkmnÃm¤mao VwÂhr _mZZr` ›`m`mb`mMo g_mYmZ
Ho$Î`mg ‡{VdmX H$a `mMr aOm {_iy eH$Vo A›`Wm
JwUdŒmoda XmÏ`mbm ~Mmd Amho qH$dm VwÂhmbm XmÏ`mMm
~Mmd H$a `mMr nadmZJr {Xbr Omdr ho dmOdr Amho.

_m¬`m hÒVo d ›`m`mb`m¿`m {eä`m{Zer Xo `mV Ambo.
AmO {XZmßH$sV 20 Owb°, 2023AmO {XZmßH$sV 20 Owb°, 2023AmO {XZmßH$sV 20 Owb°, 2023AmO {XZmßH$sV 20 Owb°, 2023AmO {XZmßH$sV 20 Owb°, 2023

ghr/-ghr/-ghr/-ghr/-ghr/-
_o. Ïhr.~r. {Vdmar A∞ S> Hß$nZr_o. Ïhr.~r. {Vdmar A∞ S> Hß$nZr_o. Ïhr.~r. {Vdmar A∞ S> Hß$nZr_o. Ïhr.~r. {Vdmar A∞ S> Hß$nZr_o. Ïhr.~r. {Vdmar A∞ S> Hß$nZr

{\$`m©XtMo dH$sb{\$`m©XtMo dH$sb{\$`m©XtMo dH$sb{\$`m©XtMo dH$sb{\$`m©XtMo dH$sb
46, BÒbm_ B_maV, 1bm _Obm, Ïhr.EZ. amoS>,46, BÒbm_ B_maV, 1bm _Obm, Ïhr.EZ. amoS>,46, BÒbm_ B_maV, 1bm _Obm, Ïhr.EZ. amoS>,46, BÒbm_ B_maV, 1bm _Obm, Ïhr.EZ. amoS>,46, BÒbm_ B_maV, 1bm _Obm, Ïhr.EZ. amoS>,

AH$~aAbrO g_moa, \$moQ> ©, _w ß~B©-400023.AH$~aAbrO g_moa, \$moQ> ©, _w ß~B©-400023.AH$~aAbrO g_moa, \$moQ> ©, _w ß~B©-400023.AH$~aAbrO g_moa, \$moQ> ©, _w ß~B©-400023.AH$~aAbrO g_moa, \$moQ> ©, _w ß~B©-400023.
_mo~m.8976143130_mo~m.8976143130_mo~m.8976143130_mo~m.8976143130_mo~m.8976143130

B ©-_ ob:B ©-_ ob:B ©-_ ob:B ©-_ ob:B ©-_ ob:vbtiwariandcompany@gmail.com

{eŠH$m

Zm|XUrH¥$V H$m`m©b`: Q´>oS> dëS>©, gr qdJ, 16dm _Obm, H$_bm {gQ>r,
goZmnVr ~mnQ> _mJ©, bmoAa nai (n.), _w§~B©-400013.

H$m°nm}aoQ> H$m`m©b`: ~r-2, `w{ZQ> H«$.3, 2am _Obm, _Yw BñQ>oQ>, nm§Tw>a§J ~wYH$a _mJ©, bmoAa nai,
_w§~B©-400013. B©-_ob:CS@LLOYDSLUXURIES.IN, Xÿa:022-68238888,

_mo~mB©b: 8879952050, do~gmB©Q>:WWW.LLOYDSLUXURIES.IN,
grAm`EZ: ̀ w74999E_EM2013nrEbgr249449

10dr dm{f©H$ gd©gmYmaU g^m d nwñVH$ ~§X H$aÊ`mMr gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, bm°BS>g² bŠParO {b{_Q>oS> (H§$nZr) À`m gXñ`m§Mr {dÎmr` df©
2022-23 H$[aVm 10dr dm{f©H$ gd©gmYmaU g^m (EOrE_) Jwédma, 17 Am°JñQ>, 2023 amoOr
Xþ.03.00dm. H§$nZr H$m`Xm 2013 À`m bmJy VaVyXr ghdm{MVm E_grE n[anÌH$ H«$.14/2020
{X.8 E{àb, 2020, 17/2020 {X.13 E{àb, 2020, 20/2020 {X.5 _o, 2020, 02/2021
{X.13 OmZodmar, 2021, 02/2022 {X.5 _o, 2022 Am{U n[anÌH$ H«$.11/2022, go~r n[anÌH$
{X.12 _o, 2020, go~r n[anÌH$ {X.15 OmZodmar, 2021, go~r n[anÌH$ {X.13 _o, 2022 d go~r
n[anÌH$ {X.5 OmZodmar, 2023 Zwgma pìhS>rAmo H$m°Ý\$aÝg (ìhrgr)/AÝ` ÑH$lmì` ñdénmZo (AmoEìhrE_)
_m\©$V hmoUma Amho.
dm{f ©H $ gd ©gmYmaU g^ oMr g yMZm Vg oM dm{f ©H $ Ahdmb 2022-23 H § $nZrÀ`m
www.lloydsluxuries.in Am{U ñQ>m°H$ EŠgoM|OogÀ`m do~gmB©Q>da CnbãY Amho. gXñ`m§Zm
EOrE__Ü`o ìhrgr/AmoEìhrE_ _m\©$VM CnpñWV amhVm `oB©b.
gyMZm d dm{f©H$ Ahdmb àmá H$aÊ`mgmR>r gXñ`m§Zr Ë`m§Mo B©-_ob AÚm`mdV H$amdoV Am{U bm^m§e
pñdH$maÊ`mgmR>r ~±H$ ImVo Vnerb Ë`m§Mo {Z~§YH$ d ^mJhñVm§Va à{V{ZYr `m§À`mH$S>o AÚm`mdV
H$amdoV. {S>_°Q> ñdénmV ̂ mJYmaUm AgUmè`m gXñ`m§Zr Ë`m§Mo B©-_ob g§~§{YV R>odrXma gh^mJrXmamH$S>o
Zm|X H$amdoV.
B©-_ob/~±H$ ImVo AÚm`mdV H$aÊ`mMr _m{hVr
A) {S>_°Q> ñdénmV ^mJYmaUm AgUmè`m gXñ`m§Zr Ë`m§Mo B©-_ob/~±H$ ImVo Zm|X d AÚm`mdV
H$aÊ`mgmR>r g§~§{YV R>o{dXma gh^mJrXmamH$S>o (S>rnr) g§nH©$ H$amdm. H§$nZr H$m`Xm 2013 À`m H$c_
91 Zwgma `oWo gyMZm XoÊ`mV `oV Amho H$s, 10ì`m dm{f©H$ gd©gmYmaU g^o{Z{_Îm ewH«$dma, 11
Am°JñQ>, 2023 Vo Jwédma, 17 Am°JñQ>, 2023 (XmoÝhr {Xdg g_m{dï>) n`ªV H§$nZrMo gXñ` Zm|X
nwñVH$ d ^mJhñVm§VaU nwñVH$ ~§X R>odÊ`mV `oVrc.
gXñ`m§Zr Á`m§Mo B©-_ob Zm|X ZmhrV Ë`m§Zm EOrE_À`m gyMZoV Z_wX Ho$boë`m à{H«$`oMo nmbZ H$éZ
EOrE_ Xaå`mZ B©-dmoqQ>J àUmbrZo qH$dm [a_moQ> B©-dmoqQ>JZo Ë`m§Mo _V XoVm `oB©b. B©-dmoqQ>J à{H«$`m
d _m{hVr gXñ`m§H$[aVm H§$nZrÀ`m 10ì`m EOrE_À`m gyMZoMo {Q>n H«$.24 _Ü`o g{dñVa _m{hVr
{Xbobr Amho.
B©-dmoqQ>J~m~V H$mhr àíZ qH$dm VH«$mar Agë`mg hoëngoŠeZ A§VJ©V www.evoting.nsdl.com
da CncãY B©-dmoqQ>J `yOa _°Ý`wEc Am{U {\«$¹o$ÝQ>cr AmñH$S> ¹o$íMÝg (E\$EŠ`y) Mm g§X^© ¿`mdm
qH$dm Xÿa.022-48867000 d 022-249970000 da g§nH©$ H$amdm qH$dm lr_Vr n„dr åhmÌo,
d[að> ì`dñWm{nH$ `m§À`mH$S>o pallavid@nsdl.co.in B©-_ob H$amdm.

bm°BS>g² bŠParO {b{_Q>oS>H$[aVm
ghr/-

{XZm§H$ : 20 Owb¡, 2023 ew^Xm _h|Ð {eH}$
{R>H$mU : _w§~B© H§$nZr g{Md d gj_ A{YH$mar

Ý¶m¶mb¶ H$j H«$.32
_w§~B© `oWrb _w§~B© eha {XdmUr Ý`m`mb`

M|~a g_Ýg H«$.1189/2023
ì`mdgm{`H$ Xmdm H«$.31/2023

({XdmUr à{H«$`m 1908 Mo gm§Ho$VmH$mMo Amo.ìhr., {Z`_ 20(1-A) AÝd ò)
VH«$ma gmXa : 17.08.2022;  VH«$ma XmIc : 19.01.2023
{XdmUr à{H«$`m 1908 Mo gm§Ho$VmH$mMo {Z`_ 2, AmXoe 5 ghdm{MVm ì`mdgm{`H$ Ý`m`mb` H$m`Xm 2015 Mo
H$b_ 16 AÝd ò.
{Z`_ 51
{XdmUr à{H«$ òMo gm§Ho$VmH$mMo H$b_ 27, Amo.ìhr.AmaAma.1,5,7 d 8 Am{U Amo.8, Ama.9 AÝd ò ̀ m{MHo$À`m
CÎmamMo g_Ýg.
n§Om~ Z°eZb ~±H$, ghH$mar g§ñWm, ~±qH$J H§$nZr (CnH«$_mMo àmár d hñVm§VaU) H$m`Xm )
1970 AÝd`o  ñWmnZ, `m§Mo _w»` H$m`m©b`-ßbm°Q> H«$.4, goŠQ>a 10, ÛmaH$m, Zdr {X„r )
-110075 Am{U Ë`m§Mo emIm H$m`m©b`mn¡H$s EH$ emIm, H$m`m©b` nÎmm: 33, X[a`mñWmZ )
ñQ´>rQ>, _m§S>dr, _w§~B©-400003 Am{U gXa Xmdm lr. àH$me bonMm, _m§S>dr emIm, )
_w§~B©Mo ì`dñWmnH$. )
_w»`manÌ YmaH$ )...{\$`m©Xr

{dê$Õ
lr. _§Xma gm_§V, _å_mO {H$MZMo _mbH$, àm¡T>, ^maVr` ZmJ[aH$, d` kmV Zmhr, )
nÎmm: 134, E qdJ, Am°M©S>© _m°b, am°`b nmåg, Amao H$m°bZr, JmoaoJmd nwd©, _w§~B©- )
400065 Am{U Xþgam nÎmm: 201, ~r qdJ, pñà¨J{\$ëS> AnmQ>©_|Q>, {ed H$m°bZr, )
B§{Xam ZJa, Zm{eH$-422009. )...à{VdmXr
à{V,
lr. _§Xma gm_§V (_o. _å_mO {H$MZMo _mbH$)
daZm{_V à{VdmXr (Ý`m`mb` H$j H«$.32, lr. ìhr.Eg. Jm`Ho$ `m§À`m AÜ`jVoV 11.07.2023 amoOrMo
AmXoemZwgma)

Á`mAWu da Zm{_V {’$¶mªXrZr Vw_À`m {damoYmV ì`mdgm{`H$ {ddmX~m~V Xmdm XmIb Ho$bobm Amho Am{U
Vwåhmbm ̀ oWo g_Ýg XoÊ`mV ̀ oV Amho H$s, {dÚ_mZ g_ÝgÀ`m godonmgyZ 30 {Xdgm§V boIr Ahdmbmgh gmXa
H$amdo Am{U  _mÝ` Ho$ë`mà_mUo boIr Ahdmb Oa Vwåhr 30 {Xdgm§À`m H$mbmdYrV qH$dm AÝ` BVa {Xder,
Ý`m`mb`mZo {d{hV Ho$ë`mà_mUo boIr ñdénmV Zm|XrV H$maUmñVd boIr Ahdmb gmXa H$aÊ`mV H$gya Ho$ë`mg
Am{U Ý`m`mb`mg ̀ mo½` dmQ>ob Ë`mà_mUo ewëH$mMm ̂ aUm Ho$ë`mZ§Va na§Vw g_ÝgÀ`m godoÀ`m VmaIonmgyZ 120
{Xdgm§À`m AmV Vwåhmbm a¸$_ O_m H$amdr bmJob. g_Ýg godoÀ`m VmaIonmgyZ 120 {Xdgm§À`m g_márZ§Va
Zm|Xrda KoÊ`mV `oUmao boIr Ahdmbmg _mÝ`Vm Ý`m`mb` XoUma Zmhr Am{U boIr Ahdmb gmXa H$aÊ`mMo
A{YH$ma H$mTy>Z KoVbo OmVrb.
{\$`m©XtZr {dZ§Vr Ho$br Amho H$s:-
A. Ago H$s, à{VdmXtZr gXa Xmdm XmIb Ho$ë¶mÀ¶m VmaIonmgyZ g§nwU© a¸$‘ Am{U/qH$dm ‘wº$Von¶ªV Xò  a¸$_

é.9,00,474/- (én ò ZD$ bmI Mmaeo Mm¡è`mhÎma \$º$) Am{U Cd©[aV _m{gH$mgh 8.50% à{Vdf©
XamZo a¸$_ {\$`m©XtH$S>o O_m H$amdr.

~. Xmì`mMr gwZmdUr d A§{V_ {ZH$mb àb§{~V AgVmZm à{VdmXtZm JhmU dñVw§_Yrb H$moUVohr V¥Vr` nj A{YH$ma
H$aÊ`mg VgoM {dH«$s, hñVm§Va H$aÊ`mnmgyZ gXa Ý`m`mb`mZo _ZmB©Mm AmXoe Úmdm.

H$. Xmì`mMr gwZmdUr d A§{V_ {ZH$mb àb§{~V AgVmZm à{VdmXtZm Ë`m§À`m ñdV:Mr _mbH$sMr Agbobr d¡̀ {º$H$
_mb_Îmm {ZdmaU H$aÊ`mMo {ZX}e Úmdo.

S>. Xmì`mMr gwZmdUr d A§{V_ {ZH$mb àb§{~V AgVmZm à{VdmXtZm ñdV:À`m _mbH$sMr d¡̀ {º$H$ _mb_Îmm H$moUVohr
V¥Vr` nj A{YH$ma H$aÊ`mg VgoM {dH«$s, hñVm§Va H$aÊ`mnmgyZ gXa Ý`m`mb`mZo _ZmB©Mm AmXoe Úmdm.

B©>. Xmì`mMr gwZmdUr d A§{V_ {ZH$mb àb§{~V AgVmZm à{VdmXtMr ñdV:Mr _mb_Îmm qH$dm g§~§{YV _mb_Îmo~m~V
{ZH$mbmnwdu Oár AmXoe gXa Ý`m`mb`mZo _§Oya H$amdo.

\$. Ago H$s, darc {dZ§Vr (~), (S>) d (B©) _Yrc A§Var_ d AYA§Var_ ghmæ` {\$`m©XtZm _mÝ` H$amdo.
J. àH$aUmÀ`m pñWVrZwgma d ñdê$nmZwgma AÝ` BVa d nwT>rc ghmæ` _mÝ` H$amdo.
h. Xmì`mÀ`m ewëH$mH$[aVm.
Vwåhmcm ̀ oWo g_Ýg XoÊ`mV ̀ oV Amho H$s, gXa _m. Ý`m`mc`mg_úm ì`{º$e: qH$dm gXa àñVmd gyMZog§X^m©V
gd© àíZm§Mr CÎmao XoD$ eHo$c Aem d{H$cm_m\©$V qH$dm Agm EImXr ì`º$s Omo da Z_yX {\$`m©XtÀ`m gd© àíZm§Zm
CÎmao XoD$ eHo$c Aem BVa ì`º$sgmo~V CnpñWV ahmdo Am{U ̀ mnwT>o Vwåhmbm H$i{dÊ`mV ̀ oV Amho H$s, Xmì`mMo
Vw_Mo gwajmH$[aVm Vw_À`mH$S>o Agbobr gd© XñVmdoO qH$dm A{YH$ma gmXa H$amdoV Am{U Vw_À`m àH$aUmÀ`m
n¥ð>`W© Vw_Mr BÀN>m Agë`mg {\$`m©XtÀ`m àH$aUmg§X^m©Vrc nwamdo g_m{dï> XñVmdoO Oa Vw_À`m Vmã`mV
AgVrc Va Vo Vw_À`m d{H$cmgh nmR>dmdoV qH$dm boIr Ahdmbmgh OmoS>nÌm§À`m ̀ mXr_Ü ò Ago gd© XñVmdoO
gmXa H$amdoV.
_mÂ`m hñVo d Ý`m`mb`mÀ`m {eŠ`m{Zer XoÊ`mV Ambo.

AmO {XZm§H$ 13 Owb¡, 2023 ghr/-
{Z~§YH$mH$[aVm

eha {XdmUr Ý`m`mb`, _w§~B©
_wÐH$ AZ§V Zmam`U (d{H$bmMo Zmd)
AmO {XZm§H$ 13 Owb¡, 2023 {\$`m©XtMo dH$sb

nÎmm: H$m`m©b` H«$.1, 1bm _Obm, _mo{Vdmbm _oÝeZ, ZmXraem gw{I`m ñQ´>rQ>, \$moQ>©, _w§~B©-400001.
_mo~m.:9892280791, B©-_ob:anantnarayan1@gmail.com

Q>rn: gXa Xmì`mMr nwT>rb VmarI 24.08.2023 Amho.
H¥$n`m nwT>rb/AmJm_r VmarI d Xmì`mMr ̀ mo½` pñWVr OmUwZ KoÊ`mgmR>r eha {XdmUr d gÌ Ý`m`mb`, ~¥hÝ_w§~B©
`m§À`m A{YH¥$V do~gmB©Q>da Vnmgmdo.

{eŠH$m

CIN: L99999MH1943PLC040199
Zm|XUrH¥$V H$m`m©c`: 401, MmQ>©S>© hmD$g, 293/299, S>m°. gr.EM. ñQ´>rQ>, _arZ bmB©Ýg MM©Odi,

_w§~B©-400002. Xÿa.H«$.:91 22 22078191/8292, do~gmB©Q>:www.ushaascot.com,
pìhS>rAmo H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_) _m\©$V

80dr dm{f©H$ gd©gmYmaU g^m (EOrE_) ~m~V _m{hVr
òWo gyMZm XoÊ`mV òV Amho H$s, ~oñQ> BñQ>Z© hm°Q>oëg {b{_Q>oS> (H§$nZr) À`m gXñ`m§Mr 80dr

dm{f©H$ gd©gmYmaU g^m (EOrE_) ewH«$dma, 18 Am°JñQ>, 2023 amoOr Xþ.01.00dm. ghH$ma
_§Ìmb`m (E_grE) Ûmao {dVarV gd©gmYmaU n[anÌH$ H«$.10/2022 {XZm§H$ 28 {S>g|~a, 2022
Am{U H§$nZr H$m`Xm 2013 À`m bmJy VaVwXr Am{U ^maVr` à{V ŷVr d {d{Z_` _§S>i (go~r)
Ûmao {dVarV n[anÌH$ H«$.go~r/EMAmo/grE\$S>r/nrAmoS>r-2/nr/grAm`Ama/2023/4 {XZm§H$
5 OmZodmar, 2023 Zwgma pìhS>rAmo H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_)
_m\©$V g§nÞ hmoB©b.
EOrE_ gyMZm VgoM {dÎmr` df© 2022-23 H$[aVm H§$nZrMo dm{f©H$ Ahdmb Á`m gXñ`m§Mo B©-
_ob H§$nZr/{S>nm°{PQ>ar gh^mJrXma `m§À`mH$S>o Zm|X AmhoV Ë`m§Zm {dÚwV ñdénmZo nmR>{dÊ`mV
`oVrb. EOrE_ gyMZm d dm{f©H$ Ahdmb H§$nZrÀ`m www.ushaascot.com Am{U ñQ>m°H$
EŠgM|O AWm©V ~rEgB© {b{_Q>oS>À`m www.bseindia.com do~gmB©Q>da CnbãY AmhoV. gXa
gyMZm grS>rEgEb (EOrE_ Xaå`mZ B©-dmoqQ>J àUmbr d [a_moQ> B©-dmoqQ>J gw{dYm XoÊ`mH$[aVm
{Z`wº$ g§ñWm) www.evotingindia.com do~gmB©Q>da gwÕ à{gÕ Ho$br Amho.
gyMZm d dm{f©H$ Ahdmb àmá H$aÊ`mgmR>r gXñ`m§Zr H¥$n`m Ë`m§Mo B©-_ob {S>_°Q> ñdénmV
^mJYmaUm Agë`mg R>odXma gh^mJrXmamH$S>o Zm|X/AÚm`mdV H$amdo Am{U dmñV{dH$ ñdénmV
^mJYmaUm Agë`mg H§$nZrMo {Z~§YH$ d ^mJhñVm§Va à{V{ZYr (Am`Q>r) AWm©V qbH$ BZQ>mB©_
B§{S>`m àm`ìhoQ> {b{_Q>oS> (aditi.raut@linkintime.co.in) H$S>o Zm|X H$amdoV. B©-_ob Zm|X
H$aÊ`m~m~V H$mhr àíZ Agë`mg gXñ`m§Zr accounts@ushaascot.com da H$idmdo.
H§$nZrZo Ë`m§Mo _V XoÊ`mgmR>r gd© gXñ`m§Zm [a_moQ> B©-dmoqQ>J d EOrE_ Xaå`mZ B©-dmoqQ>JMr
gw{dYm {Xbobr Amho. `mH$[aVm H§$nZrZo grS>rEgEbH$Sy>Z B©-dmoqQ>J gw{dYmMo VaVwX Ho$br Amho.
B©-dmoqQ>J d EOrE__Ü ò CnpñWV amhÊ`mMr g{dñVa à{H«$`m EOrE_ gyMZoV Z_wX Amho.

~oñQ> BñQ>Z© hm°Q>oëg {b{_Q>oS>H$[aVm
ghr/-

{dZ`M§X H$moR>mar
{R>H$mU: _w§~B© AÜ`j d ì`dñWmnH$s` g§MmbH$
{XZm§H$: 18 Owb¡, 2023 S>rAm`EZ:00010974

~oñQ> BñQ>Z© hm°Q>oëg {b{_Q>oS>

CIN:L17110MH1919PLC000628
Zm|XUrH¥$V H$m`m©b`… \$moãO© B_maV, MaU{OV am` _mJ©, \$moQ>©, _w§~B©-400001.

XÿaÜdZr…+91-22-61358900, \°$Šg…+91-22-61358901
B©-_oc:investor.relations@forbes.co.in do~gmB©Q>:www.forbes.co.in

104dr dm{f©H$ gd©gmYmaU g^m, B©-dmoqQ>J _m{hVr d
nwñVH$ ~§X H$aÊ`mMr gyMZm

gyMZm XoÊ`mV `oV Amho H$s:
1. H§$nZrÀ`m gXñ`m§Mr 104dr dm{f©H$ gd©gmYmaU g^m (EOrE_) Jwédma, 10 Am°JñQ>, 2023

amoOr Xþ.2.00dm. (^màdo) pìhS>rAmo H$m°Ý\$apÝg̈J (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_mZo (AmoEìhrE_)
EOrE_À`m {XZm§H$ 13 Am°JñQ>, 2022 amoOrÀ`m gyMZoV Z_yXà_mUo gmYmaU d {deof ì`dgm`mda
{dMma{d_e© H$aÊ`mH$[aVm hmoUma Amho. H§$nZr H$m`Xm 2013 Mo H$b_ 103 AÝd`o ìhrgr/
AmoEìhrE__m\©$V EOrE__Ü`o gh^mJr gXñ`m§Mr JUg§»`m CÔoemH$[aVm _moOUr Ho$br OmB©b.

2. ghH$ma _§Ìmb`mÛmao {dVarV gd©gmYmaU n[anÌH$ H«$.14/2020 {X.8 E{àb, 2020, 17/
2020 {X.13 E{àb, 2020, 20/2020 {X.5 _o, 2020, 10/2022 {XZm§H$ 28 {S>g|~a,
2022 (E_grE n[anÌH$) Am{U ^maVr` à{V^yVr d {d{Z_` _§S>iÛmao {dVarV n[anÌH$
H«$.go~r/EMAmo/grE\$S>r/grE_S>r1/grAm`Ama/nr/2020/79, {XZm§H$ 12 _o, 2020,
go~r/EMAmo/grE\$S>r/grE_S>r2/grAm`Ama/nr/2021/11 {XZm§H$ 15 OmZodmar, 2021,
go~r/EMAmo/grE\$S>r/grE_S>r2/grAm`Ama/nr/2022/62 {XZm§H$ 13 _o, 2022 Am{U
go~r/EMAmo/grE\$S>r/nrAmoS>r-2/nr/grAm`Ama/2023/4 {XZm§H$ 5 OmZodmar, 2023
(go~r n[anÌH$) Zwgma gm_m{`H$ {R>H$mUr gXñ`m§À`m dmñV{dH$ CnpñWVr{edm` EOrE_
KoÊ`mMr AZw_Vr {_imbr Amho. {dÎmr` df© 2022-23 H$[aVm H§$nZrMm dm{f©H$ Ahdmb (EOrE_
gyMZogh) Á`m gXñ`m§Mo B©-_ob Zm|X AmhoV Ë`m gXñ`m§Zm Z°eZc {gŠ`w[aQ>rO {S>nm°{PQ>ar
{c{_Q>oS> (EZEgS>rEc) _m\©$V {dÚwV ñdénmZo 19 Owb¡, 2023 amoOr nmR>{dbo Amho.

3. 104ì`m EOrE_Mr gyMZm d {dÎmr` df© 2022-23 H$[aVm dm{f©H$ Ahdmb H§$nZrÀ`m
www.forbes.co.in Am{U H§$nZrMo eoAg© OoWo gw{M~Õ AmhoV Ë`m ñQ>m°H$ EŠgM|OÀ`m
www.bseindia.com Am{U Z°eZc {gŠ`w[aQ>rO {S>nm°{PQ>ar {c{_Q>oS> (EZEgS>rEc)
À`m https://www.evoting.nsdl.com do~gmB©Q>da gwÜXm CncãY Amho. EOrE__Ü`o
gh^mJr hmoÊ`mMr _m{hVr EOrE_ gyMZoV Z_wX Amho.

4. H§$nZr H$m`Xm 2013 À`m H$c_ 108 ghdm{MVm H§$nZr (ì`dñWmnZ d àemgZ) A{Y{Z`_
2014 Mo {Z`_ 20 VgoM ^maVr` H§$nZr g{Md g§ñWoÛmao {dVarV gd©gmYmaU g^odarb
g{Mdà_mU Am{U go~r ({bñQ>tJ Am°pãbJoeZ A°ÊS> {S>ñŠbmoOa [a¹$m`_|Q>g²) ao½`wboeÝg
2015 Mo {Z`_ 44 Am{U Cnamoº$ E_grE n[anÌH$mZwgma gXñ`m§Zm Z°eZb {gŠ`w[aQ>rO
{S>nm°{PQ>ar {b{_Q>oS> (EZEgS>rEb) _m\©$V XoÊ`mV `oUmè`m {dÚwV _VXmZ àUmbr dmnê$Z
EOrE_ gyMZoV Z_wX gd© R>amdm§da _V XoÊ`mMr gw{dYm {Xbr Amho.

5. Oa H$moUm ì`º$sZo gyMZm {dVaUmZ§Va H§$nZrMo gXñ`Ëd KoVbo Agob Am{U 03 Am°JñQ>,
2023 amoOr ^mJYmaUm KoVbr Agob Ë`m§Zr evoting@nsdl.co.in qH$dm csg-
unit@tcplindia.com da {dZ§Vr nmR>dyZ bm°JBZ Am`S>r d nmgdS>© àmá H$amdm. VWm{n
EZEgS>rEbgh [a_moQ> B©-dmoqQ>JH$[aVm Vwåhr ̀ mnwduM Zm|X Agë`mg _V XoÊ`mgmR>r Vwåhr Vw_Mo
{dÚ_mZ ẁOaAm`S>r d nmgdS>© dmnê$ eH$Vm.

6. [a_moQ> B©-dmoqQ>J gmo_dma, 07 Am°JñQ>, 2023 amoOr g.9.00dm. ^màdo àma§̂  hmoB©c Am{U
~wYdma, 09 Am°JñQ>, 2023 amoOr gm`§.5.00dm. ^màdo g_má hmoB©c. ^mJYmaH$mZo R>amdmda
{Xcoco _V ^mJYmaH$mg nwT>o H$moUË`mhr n[apñWVrV ~XcVm `oUma Zmhr. B©-dmoqQ>J 104ì`m
EOrE__Ü`o CnbãY hmoB©b Am{U Oo gXñ` [a_moQ> B©-dmoqQ>JZo _V XoUma ZmhrV Ë`m§Zm
EOrE__Ü`o _V XoÊ`mMm A{YH$ma Agob.

7. 104ì`m EOrE_nwdu [a_moQ> B©-dmoqQ>JZo _V XoUmè`m gXñ`m§Zm 104ì`m EOrE__Ü`o CnpñWV
amhVm `oB©b na§Vw EOrE__Ü`o nwÝhm _V XoÊ`mMm A{YH$ma AgUma Zmhr.

8. B©-dmoqQ>J à{H«$`m d nÜXVrgmR>r g_ñ`m§Zr 104ì`m EOrE_À`m gyMZoV Z_yX gyMZm§Mm g§X^©
¿`mdm Am{U https://www.evoting.nsdl.com da CncãY {\«$¹o$ÝQ>cr AmñH$S> ¹o$íMÝg
(E\$EŠ`y) Am{U B©-dmoqQ>J `yOa _°Ý`yAcMm g§X^© ¿`mdm.

9. dmñV{dH$ ñdénmV ^mJYmaUm AgUmao Am{U Á`m§Mo B©-_ob Zm|X ZmhrV Aem ^mJYmaH$m§Zm
{dZ§Vr Amho H$s, Ë`m§Zr Ë`m§Mo B©-_ob Q>rEgAma H$ÝgëQ>ÝQ>g² àm`ìhoQ> {b{_Q>oS> ({Z~§YH$ d
^mJhñVm§Va à{V{ZYr) (AmaQ>rE) `m§À`mH$S>o csg-unit@tpclindia.co.in da qH$dm
investor.relations@forbes.co.in da CnbãY Z_wZm Am`EgAma-1 _Ü`o Ë`m§Mo
AmaQ>rEH$S>o Zm|X Zmd, nÎmm, B©-_ob, _mo~mB©b H«$_m§H$, n°Z H$mS>©Mr ñdgmjm§H$sV àV, S>rnrAm`S>r/
Šbm`§Q> Am`S>r qH$dm \$mo{bAmo H«$_m§H$ Am{U YmaU ^mJm§Mr g§»`m Ago Vnerb Z_wX H$ê$Z
{dZ§Vr nÌmgh ñdmjar H$ê$Z nmR>dmdo. {S>_°Q> ñdénmV ̂ mJYmaUm AgUmè`m ̂ mJYmaH$m§Zm {dZ§Vr
Amho H$s, Ë`m§Zr Ë`m§Mo g§~§{YV R>odrXma gh^mJrXmamH$S>o Ë`m§Mo B©-_ob Zm|X/AÚm`mdV H$amdoV.

10. E_grE n[anÌHo$ d go~r n[anÌH$mZwgma dm{f©H$ AhdmbmMr dmñV{dH$ àV gXñ`m§Zm nmR>{dbr
OmUma Zmhr \$º$ Á`m gXñ`m§Zr dm{f©H$ AhdmbmÀ`m dmñV{dH$ àVrH$[aVm {dZ§Vr Ho$br Amho
Ë`m§Zm {Xbr OmB©b.

11. H§$nZr H$m`Xm 2013 À`m H$c_ 91 Zwgma ewH«$dma, 04 Am°JñQ>, 2023 Vo Jwédma, 10
Am°JñQ>, 2023 (XmoÝhr {Xdg g_m{dï>) n`ªV 104ì`m EOrE_{Z{_Îm H§$nZrMo gXñ` Zm|X
nwñVH$ d ^mJhñVm§VaU nwñVH$ ~§X R>odÊ`mV `oVrc.

\$moãO© A±S> H§$nZr {b{_Q>oS>H$[aVm
énm IÞm

_w§~B©, 19 Owb¡, 2023 H§$nZr g{Md d gj_ A{YH$mar

\$moãO© A±S> H§$nZr {b{_Q>oS>

{deof dgwbr d {dH«$s A{YH$mar ̀ m§Mo H$m`m©b`
ghH$mar {d^mJ, _hmamḯ> emgZ

Ûmam: XÎm {XJ§~a H$mo-Am°n. H«o${S>Q> gmogm`Q>r,
nÎmm: 1/5, V¥ár gXZ H$mo-Am°n. hm¡qgJ gmo.{b., Amo{edam {~«O, {gÕr{dZm`H$

_§{XamOdi, Eg.ìhr. amoS>, JmoaoJmd (npíM_), _w§~B©-400104.
Z_wZm ""PoS>''

({Z`_ 107 Mo Cn-{Z`_ (11(S>r-1))

ñWmda _mb_ÎmoH$[aVm Vm~m gyMZm
Á`mAWu; _hmamï´> ghH$mar g§ñWm A{Y{Z`_ 1961 A§VJ©V Imbrb ñdmjarH$Vm© ho XÎm {XJ§~a
H$mo-Am°n. H«o${S>Q> gmogm`Q>rMo dgwbr A{YH$mar AmhoV, ̀ m§Zr Ý`m{`H$ F$UH$m|Zm {XZm§H$ 30.04.2022
amoOr _mJUr gyMZm {dVarV Ho$br hmoVr.
lr. e§H$a {XnH$ gaH$ma `m§Zm gXa gyMZm àmßVr VmaIogh a¸$_ é.2,43,604/- (én`o XmoZ
bmI ÌoMmirg hOma ghmeo Mma \$º$) a¸$_ O_m H$aÊ`m~m~V gyMZoV H$i{dÊ`mV Ambo hmoVo
Am{U Ý`m{`H$ F$UH$mo ̀ m§Zr gXa a¸$_ ̂ aÊ`mV H$gya Ho$br Agë`mZo Imbrb ñdmjarH$Ë`mªZr {XZm§H$
17.06.2023 amoOr OárH$[aVm gyMZm {dVarV Ho$br Am{U Imbr Z_wX _mb_Îmm Oá Ho$br.
Ý`m{`H$ F$UH$mo `m§Zr gXa a¸$_ ^aÊ`mV H$gya Ho$br Agë`mZo Ý`m{`H$ F$UH$mo d gd©gm_mÝ`
OZVog `oWo gyMZm XoÊ`mV `oV Amho H$s, Imbrb ñdmjarH$Ë`mªZr _hmamï´> ghH$mar g§ñWm A{Y{Z`_
1961 À`m {Z`_ 107(11(S>r-1)) A§VJ©V Ë`m§Zm àmßV Agboë`m A{YH$mam AÝd`o Imbr Z_yX
Ho$boë`m _mb_ÎmoMm Vm~m 26 OyZ, 2023 amoOr KoVbobm Amho.
{deofV… Ý`m{`H$ F$UH$mo d gd©gm_mÝ` OZVog `oWo gmdY H$aÊ`mV `oVo H$s, gXa _mc_Îmogh
H$moUVmhr ì`dhma H$ê$ Z`o Am{U gXa _mc_Îmogh ì`dhma Ho$bobm Agë`mg Ë`m§Zr XÎm {XJ§~a H$mo-
Am°n. H«o${S>Q> gmogm`Q>r `m§À`mH$S>o é.2,43,604/- (én`o XmoZ bmI ÌoMmirg hOma ghmeo
Mma \$º$) A{YH$ Ë`mdarc ì`mO O_m H$amdr.

ñWmda _mc_ÎmoMo dU©Z
Imobr H«$.B©/5, {gÕr {Zdmg, _Yw~Z, AbH$mnwar amoS>, Zmbmgmonmam (nwd©), Vm. dgB©, {O.
nmbKa-401209.
Mhþ{Xem: nwd©: {àVr {_lm `m§Mr Imobr;

npíM_: J„r d JQ>ma;
X{jU: Am`S>rEb emim;
CÎma: XadmOm d J„r

ghr/-
{XZm§H$ … 26.06.2023 {deof dgwbr d {dH«$s A{YH$maro
{R>H$mU: dgB© ghH$mar g§ñWm, _hmamï´> amÁ`
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


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





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h°Wdo ^dmZr Ho$~bQ>ob A°ÊS> S>oQ>mH$m°‘ {b{‘Q>oS> 
Zm|XUrH¥$V H$m¶m©b¶ : 805/806, qdS>ga, 8dm ‘Obm, grEgQ>r

 amoS>, H${bZm, gm§VmH«w$P (nwd©), ‘w§~B©-400098. 
Xÿa. : 022-40542500, ’°$Šg : 022- 40542700,
grAm¶EZ : Eb65910E‘EM1984nrEbgr034514 

d~o gmBQ© >: www.hathwaybhawani.com, B-© ‘bo : investors.bhawani@hathway.net

 
39ì¶m dm{f©H$ gd©gmYmaU g^o~m~V ‘m{hVr

3.  B© - ‘ob Zm|X / AÚm¶mdV H$aÊ¶mMr nÕV…

A) gXñ¶m§Zm EOrE‘À¶m gyMZoV Z‘wX {df¶mda Ë¶m§Mo ‘V {dÚwV ‘VXmZ àUmbrZo 
(“B©-dmoqQ>J”) XoÊ¶mMr g§Yr {Xbr OmB©b.

4. B© - dmoqQ>JZo ‘V XoÊ¶mMr nÕV…

1.  H§$nZrÀ¶m gXñ¶m§Mr 39dr dm{f©H$ gd©gmYmaU g^m (“EOrE‘”) ‘§Jidma, 22 Am°JñQ>, 
2023 amoOr Xþ.3.00 dm. ^màdo H§$nZr H$m¶Xm 2013 À¶m bmJw VaVwXr Am{U Ë¶mVrb 
{Z¶‘mA§VJ©V Am{U {gŠ¶w[aQ>rO A°ÊS> EŠgM|O ~moS>© Am°’$ B§{S>¶m ({bpñQ>§J Am°pãbJoeÝg 
A°ÊS> {S>ñŠbmoOa [a¹$m¶a‘|Q²g) ao½¶wboeÝg 2015 ghdm{MVm ghH$ma ‘§Ìmb¶mÛmao {dVarV 
(“E‘grE”) Am{U ̂ maVr¶ à{V^yVr d {d{Z‘¶ ‘§S>i (“go~r”) À¶m gd© bmJw n[anÌH$mZwgma 
EOrE‘ KoÊ¶mÀ¶m gyMZoV Z‘wX {df¶mda {d‘f© H$aÊ¶mH$[aVm pìhS>rAmo H$m°Ý’$apÝg§J 
(“ìhrgr”)/AÝ¶ ÑH$lmì¶ (“AmoEìhrE‘”) ‘mÜ¶‘mZo hmoUma Amho. ìhrgr / 
AmoEìhrE‘‘m’©$V EOrE‘‘Ü¶ o gh^mJr hmÊo ¶mH$[aVm gXñ¶mZ§ r https://t.jio/hbcdlagm 
bm ̂ oQ> Úmdr Am{U [a‘moQ> B© dmoqQ>J gw{dYm https://emeetings.kfintech.com da 
CnbãY Agob. H§$nZr H$m¶Xm 2013 À¶m H$b‘ 103 AÝd¶o JUg§»¶m CÔoemH$[aVm ìhrgr 
/ AmoEìhrE‘‘m’©$V gh^mJr hmoUmè¶m gXñ¶m§Mr ‘moOUr Ho$br OmB©b.

~) {S>‘°Q> ñdénmV, dmñV{dH$ ñdénmV ̂ mJYmaUm AgUmao gXñ¶ Am{U Á¶m gXñ¶m§Mo B©- ‘ob 
Zm|X ZmhrV Ë¶m§Zm [a‘moQ> B©- dmoqQ>JZo (“[a‘moQ> B© -dmoqQ>J” ) ‘V XoÊ¶mMr nÕV EOrE‘À¶m 
gyMZoV Z‘wX Amho. gd© Vnerb H§$nZrÀ¶m www.hathwaybhawani.com Am{U 
Ho${’$Z Q>oH$À¶m https://evoting.kfintech.com do~gmB©Q>da CnbãY Amho. 

A) dmñV{dH$ ñdénmV ^mJYmaUm AgUmao gXñ¶ Á¶m§Mo H§$nZrH$S>o B©-‘ob Zm|X / AÚm¶mdV 
ZmhrV Ë¶m§Zm {dZ§Vr Amho H$s, Ë¶m§Zr Ë¶m§Mo B©-‘ob Ho${’$ZQ>oH$, {Z~§YH$ d hñVm§Va à{V{ZYr 
(“AmaQ>rE”) ¶mÀ§ ¶mH$S> o Z‘Zw m Am¶EgAma -1 ( H$§ nZrÀ¶m www.hathwaybhawani.com 
da CnbãY) ho nwU©nUo ̂ ê$Z d ñdmjar H$ê$Z Amdí¶H$ XñVmdoOm§gh Ho${’$ZQ>oH$ ¶m§À¶mH$S>o 
gobo{Z¶‘ Q>m°da ~r, ßbm°Q> 31-32, JMr~moAbr, {dÎmr¶ {Oëhm, ZmZH$am‘JwS>m, h¡Xam~mX - 
500032 ¶oWo nmR>dmdoV.

2.  EOrE‘ gyMZm d {dÎmr¶ df© 2022 - 23 H$[aVm dm{f©H$ Ahdmb H§$nZrÀ¶m gXñ¶m§Zm Á¶m§Mo 
B©-‘ob H§$nZr / Ho${’$Z Q>oŠZm°bm°{Og {b{‘Q>oS> / R>odrXma gh^mJrXma / R>odrXmamH$S>o Zm|X 
AmhoV Ë¶m§Zm {dÚwV ñdénmV nmR>{dbo OmB©b. dm{f©H$ Ahdmb H§$nZrÀ¶m 
www.hathwaybhawani.com Am{U ñQ>m°H$ EŠgM|OogÀ¶m AWm©V ~rEgB© 
{b{‘Q> oS>À¶m www.bseindia.com Am{U Ho${’$Z Q> oŠZm°bm°{Og {b{‘Q>oS> 
(“Ho${’$ZQ>oH$”) À¶m https://evoting.kfintech.com do~gmB©Q>da CnbãY AmhoV.

~) {S>‘°Q> ñdénmV ^mJYmaUm AgUmao gXñ¶, Á¶m§Mo B©-‘ob R>odrXma gh^mJrXmaH$S>o Zm|X / 
AÚm¶mdV ZmhrV Ë¶m§Zr Ë¶m§Mo {S>‘°Q> ImVo V¶ma H$aUmè¶m R>odrXma gh^mJrXmamH$S>o Ë¶m§Mm 
B©-‘ob Zm|X / AÚm¶mdV H$amdm.

B©) gXa bm°JB©Z n[aM¶nÌo ìhrgr/AmoEìhrE‘‘m’©$V EOrE‘‘Ü¶o CnpñWV amhÊ¶mgmR>r Cn¶moJmV 
AmUVm ¶oVrb.

S>) B© - dmoqQ>JZo ‘V XoÊ¶mgmR>r bm°JB©Z n[aM¶nÌo gd© gXñ¶m§Zm B©-‘ob‘m’©$V CnbãY hmoB©b. 
Á¶m gXñ¶m§Zm B©-‘ob {‘imbo ZmhrV qH$dm Á¶m§Mo B©-‘ob H§$nZr / Ho${’$ZQ>oH$ / R>odrXma 
gh^mJrXmaH$S>o Zm|X ZmhrV Ë¶m§Zr EOrE‘ gyMZoV Z‘wX Q>rn‘Ü¶o {Xboë¶m ‘m{hVrMo nmbZ 
H$ê$Z bm°JB©Z n[aM¶nÌo {Z‘uV H$amdrV.

5. Oa EImÚm ì¶º$sZo EOrE‘ gyMZm {dÚwV ñdénmZo {dVaUmÀ¶m VmaIoZ§Va eoAg© àmá H$ê$Z 
H§$nZrMm gXñ¶ Pmbm Agob Am{U Zm|X {XZm§H$ ‘§Jidma, 15 Am°JñQ>, 2023 amoOr 
^mJYmaUm KoVbr Agob Ë¶m§Zr EOrE‘ gyMZoV Z‘wX ‘m{hVrMo nmbZ H$ê$Z bm°JB©Z 
n[aM¶nÌo àmá H$amdo qH$dm evoting@kfintech.com da {dZ§Vr nmR>dmdr.

6. gXñ¶m§Zm {dZ§Vr Amho H$s, Ë¶m§Zr EOrE‘À¶m gyMZoV Z‘wX gd© Q>rn Am{U {deofV: EOrE‘‘Ü¶o 
gh^mJr hmoÊ¶mMr ‘m{hVr, [a‘moQ> B©-dmoqQ>JZo ‘V XoÊ¶mMr nÕV qH$dm EOrE‘ Xaå¶mZ 
BÝñQ>mnmob~m~V {Xbobr ‘m{hVr bjnwd©H$ dmMmdr. 

H$) {dÚwV ‘VXmZ àUmbrZo ‘VXmZmMr gw{dYm EOrE‘‘Ü¶o CnbãY hmoB©b (“BÝñQ>mnmob”) Am{U 
EOrE‘‘Ü¶o CnpñWV gXñ¶ Oo [a‘moQ> B©- dmoqQ>JZo Ë¶m§Mo ‘V XoUma ZmhrV Ë¶m§Zm BÝñQ>mnmobZo 
EOrE‘‘Ü¶o ‘V XoÊ¶mMr g§Yr CnbãY hmoB©b.

g§MmbH$ ‘§S>imÀ¶m AmXoemÛmao
ghr /-

AO¶ qgJ
H§$nZr g{Md d AZwnmbZ A{YH$mar 

(E’$grEg-5189)

{R>H$mU: ‘w§~B©
{XZm§H$: 20 Owb¡ 2023

Open Offer (“Offer”) for acquisition of 30,39,868 (Thirty Lakhs Thirty Nine Thousand Eight Hundred Sixty Eight only) equity shares of 
Rs. 10/-each from equity shareholders of Dynamic Portfolio Management & Services Limited (hereinafter referred to as “the Target 
Company”) by Rajesh Gupta (hereinafter referred to as “Acquirer”), pursuant to and in accordance with Regulation 3(1) and 4 of 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (hereinafter 
referred to as “SEBI SAST Regulations, 2011”)

This Post Offer Advertisement is being issued by Finshore Management Services Limited (hereinafter referred to as “Manager to the 
Offer”), on behalf of Rajesh Gupta (Acquirer) in connection with offer made by Acquirer, in compliance with Regulation 18(12) of 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Rewgulations,2011 as amended (“SEBI SAST 
Regulations”). The Detailed Public Statement with respect to the aforementioned Offer was made on 14th March, 2022 in Financial 
Express, English National Daily (in all editions), Jansatta, Hindi National Daily (in all editions), Mumbai Lakshadeep,Marathi Daily (in 
Mumbai Edition).

 1 Name of the Target Company DYNAMIC PORTFOLIO MANAGEMENT & SERVICES LIMITED

 2 Name of the Acquirer Mr. Rajesh Gupta

 3 Name of the Manager to the Offer Finshore Management Services Limited

 4 Name of the Registrar to the Offer Cameo Corporate Services Limited

 5 Offer Details:

a) Date of Opening of the Offer 27th June, 2023 (Tuesday)

b) Date of Closure of the Offer 11th July, 2023 (Tuesday)

 6 Date of Payment of Consideration Not Applicable as Nil Shares were tendered in the Open Offer 

 7 Details of Acquisition

Sl. 
No

Particulars Proposed in the Offer 
Document

(Letter of Offer)

 Actuals

7.1 Offer Price Rs. 12.19 per
Fully paid up equity share

Rs. 12.19 per
Fully paid up equity share

7.2 Aggregate number of shares tendered 30,39,868 Equity Shares Nil

7.3 Aggregate number of shares accepted 30,39,868 Equity Shares Nil

7.4 Size of the Offer (Number of shares multiplied by offer price 
per share)

Rs. 3,70,55,990.92 Nil

7.5 Shareholding of the Acquirer before Agreements/Public 
Announcement (No. & %)

17,74,285 Equity Shares
(15.18%) 

17,74,285 Equity Shares
(15.18%) 

7.6 Shares Acquired by way of Share Purchase Agreement 
(SPA)
• Number
• % of Fully Diluted Equity Share Capital

 66,81,500
 (57.15%)

 66,81,500
 (57.15%)

7.7 Shares Acquired by way of Open Offer
• Number
• % of Fully Diluted Equity Share Capital

 30,39,868
(26%)

 Nil

7.8 Shares acquired after Detailed Public Statement
• Number of shares acquired
• Price of the shares acquired
• % of the shares acquired

NIL  NIL

7.9 Post offer shareholding of Acquirer
• Number
• % of Fully Diluted Equity Share Capital

 1,14,95,653
 (98.34%)

 84,55,785
 (72.32%)

7.10 Pre & Post offer shareholding of the Public (Other than 
parties to SPA and Acquirer)

Pre-Offer Post-Offer Pre-Offer Post-Offer

• Number
• % of Fully Diluted Equity Share Capital

32,36,015
(27.68 %)

1,96,147
(1.68 %)

32,36,015
(27.68 %)

32,36,015
(27.68%)

8. The Acquirer accept full responsibility for the information contained in this Post Offer Advertisement and also for the obligations 
under SEBI SAST Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI, BSE Limited and the registered office of the Target 
Company (Dynamic Portfolio Management & Services Limited).

10. The capitalized terms used but not defined in this advertisement shall have the meanings assigned to such terms in the Public

 Announcement and/or Detailed Public Statement and/or Letter of Offer.

11. This Post offer Advertisement is being issued in all the newspapers in which the DPS has appeared.

Issued by Manager to the Offer on behalf of the Acquirer

Finshore Management Services Limited, 
Anandlok Block A, Room-207, 227, AJC Bose Road, Kolkata-700020
Tel: +91- 033-22895101
Website: www.finshoregroup.com
Investor Grievance email id: investors@finshoregroup.com
Contact Person: Mr. S Ramakrishna Iyengar
SEBI Registration No: INM000012185

Place: Kolkata
Date: 20th July, 2023

POST OFFER ADVERTISEMENT TO THE EQUITY SHAREHOLDERS UNDER REGULATION 18 (12) IN TERMS OF SEBI 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED OF

DYNAMIC PORTFOLIO MANAGEMENT & SERVICES LIMITED
 Registered Office: 1403, 14th Floor, Vikram Tower 16, Rajendra Place, New Delhi, Delhi-110008, India

Corporate Identification Number (CIN): L74140DL1994PLC304881
 Tel: +91-9017255300; Email: dpms.kolkata@gmail.com; Website: www.dynamicwealthservices.co.in

3_w§~B© bjXrnJwédma, {X. 20 Owb¡ 2023

 _hmnm{bH$m IaoXr H$aUma gwajogmR>r 700 ~°[aHo$S²g
nwUo, {X.19 … _hmnm{bHo$V\}$ 

añË`mV ImoXH$m_ gwê$ AgVmZm 
Anwè`m ~°[aHo$S²g_wio gwajoMm 
àíZ EoaUrda òVmo. Ë`m_wio 
XJS>, PmS>mÀ`m \$m§Úm bmdyZ doi 
_mê$Z Zobr OmVo. Aem àH$mao 

Cnm``moOZm H$aUo YmoH$mXm`H$ 
Agë`mZo gwajoMr nwaoer ì`dñWm 
H$aVm `mdr, `mgmR>r 700 ~°[aHo$S²g 
IaoXr H$aÊ`mgmR>r nW {d^mJmZo 
{Z{dXm à{H«$`m gwê$ Ho$br Amho.

nwUo  _hmnm{bHo$V\}$ ehamÀ`m 

doJdoJù`m ^mJm§V nmUr 
nwadR>m, _b…{ZgmaU, {dÚwV 
`m§gh BVa H$maUmZo ImoXH$m_ 
gwê$ AgVo. AZoH$ doim S²aoZoOMo 
PmH$U VwQ>ë`mZo ^a añË`mV 
IÈ>m nS>bobm AgVmo. Aem doir 
gwajogmR>r `m IS²>S>çmÀ`m ^modVr 
~°[aHo$S²gMo ì`dpñWV H$So> H$aUo 
Amdí`H$ AgVo. gÜ`m EImXo-
Xwgao ~°[aHo$S²g bmdbobo AgVo. 
AZoH$Xm VmËnwaVr Cnm``moOZm 
Ho$br OmVo. nU, Vr nwaoer 

ZgVo. `mgmR>r nW {d^mJmZo 
~°[aHo$S²g IaoXr H$aÊ`mMm 
{ZU©̀  KoVbm Amho. H$m_mÀ`m 
ñdê$nmZwgma gmV àH$maMo 
~°[aHo$S²g IaoXr Ho$bo OmUma 
AmhoV. `m_Ü ò _hmnm{bHo$bm 
H$moUË`m àH$maMo ImoXH$m_ 
H$am`Mo Amho, Ë`mdê$Z VoWo 
ñQ>±S> AbmoZ, Mm¡H$moZr (ñHo$Aa), 
Jmob (gH©$b), bm`Za, Ś>_, 
\$mopëS§>J d _mg ~°[aHo$S²gMm dmna  
H$aVm òB©b.
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